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OMNX €20 vs. Benchmark(EURO STOXX 50) (1 Year - Rebased) Sector Breakdown of Local Index
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Indices 1 Week 1 Month 1Year RargashEnttienOREES Y arkeh ali P/EFY1 Dividend Yield
OMX C20 (EURm)
OMX €20 (DKK) 1.1% 6.0% -12.6% Novo Nordisk 53,273 24.1x 1.7%
OMX C20 (EUR) 1.1% 5.9% -12.4% AP Moller-Maersk 22,634 11.3x 2.5%
Euro STOXX 50 3.8% 6.0% -17.1% Danske Bank 10,174 29.7x 0.9%
MSCI The World Index 2.2% 4.4% -1.0% Carlsberg 8,438 12.2x 1.3%
S&P 500 2.0% 4.0% 6.7% Novozymes 7,203 n.a. 0.0%
Sector Overview 1 Week 1 Month 1Year Sector Performance (1 Week)
Communications -4.6% -4.1% -8.3% -4.59% Communications
Consumer Durables 18.2% 70.6% -34.0% Consumer Durables -20%
Consumer Non-
Consumer Non-Durables -5.7% 8.1% -19.1% -5.67% Durables
Consumer Services -7.8% -2.9% -26.6% -7.85% Consumer Services
Distribution Services 5.2% 16.3% -32.1% Distribution Services 5.25%
Electronic Technology 3.3% 20.8% 13.8% Electronic Technology
Finance 2.5% 6.9% -22.7% Finance 2.53%
Health Technology 0.7% 9.2% -10.3% Health Technology il 0.66%
Industrial Services 5.9% 28.9% -15.8% Industrial Services 5.85%
Non-Energy Minerals 4.4% 21.9% -20.2% Non-Energy Minerals 4.41%
Process Industries 3.5% 11.3% 7.3% Process Industries
Producer Manufacturi 7.5% 11.0% 53.7% Producer 7.47%
roducer Manufacturing .5% .0% -53.7% Manufacturing -
Technology Services 6.8% 2.1% 2.5% Technology Services 6.81%
Transportation 0.5% 4.9% -43.1% Transportation
Top & Bottom Performers of the Week (DKK)
i
Top Sector 1 Week 1 Month 1Year Last Close sl
Up/Downside
Genmab Health Technology 26.6% 36.3% -21.9% 49.38 3.0%
Bang & Olufsen Consumer Durables 21.0% 38.5% 2.1% 72.00 -13.4%
Pandora Consumer Durables 15.4% 102.7% -70.0% 99.75 -13.7%
H+H International Non-Energy Minerals 12.8% 37.7% -18.5% 53.00 -21.4%
Vestas Producer Manufacturing 11.4% 5.1% -66.8% 63.50 19.0%
Solar A/S Consumer Durables 10.9% 23.3% -41.8% 265.00 -3.1%
Auriga Industries Non-Energy Minerals 7.5% 18.6% -11.3% 86.00 23.0%
SimCorp Finance 6.8% 2.1% 2.5% 863.00 6.0%
Danske Bank Distribution Services 6.8% 11.5% -42.2% 81.20 10.5%
Alm Brand Finance 6.5% 13.3% -27.8% 8.95 31.8%
i
Bottom Sector 1 Week 1 Month 1Year Last Close COnsensus.
Up/Downside
IC Companys Consumer Non-Durables -19.2% 7.0% -58.4% 107.00 2.8%
Bavarian Nordic Health Technology -9.8% 39.2% -80.0% 55.00 93.5%
DFDS Consumer Services -7.8% -2.9% -26.6% 346.50 46.7%
TORM Transportation -7.3% -6.3% -91.3% 3.71 -22.0%
NeuroSearch Health Technology -5.6% -1.8% -81.0% 16.80 50.8%
Novozymes Health Technology -5.0% -3.5% 5.4% 164.80 2.9%
TDC Communications -4.6% -4.1% -8.3% 43.81 17.7%
Topdanmark Finance -4.3% -1.9% 12.0% 893.00 8.5%
Carlsberg Consumer Non-Durables -3.6% 2.5% -22.2% 430.00 6.4%
Tryg Finance -2.0% -0.8% 5.9% 31130 10.3%
Earnings Calendar
5 El E : Esti
(T Seetor period Date Cor)sensus PS Avg. EPS Surprise  Consensus Sales Estimate
Estimate (m) Last 4 Quarters (m)
COLOPLAST AS Health Technology Q12012 25-01-2012 12.45 5.5% 2,667
GLUNZ & JENSEN AS Producer Manufacturing Interim 25-01-2012
NEWCAP HOLDING AS Finance Q42011 26-01-2012

Source: Saxo Bank and Factset Research Systems




RISK WARNING

None of the information contained herein constitutes an offer (or solicitation of an offer) to buy or sell any currency, product or financial instrument, to make any investment, or to participate in any particular
trading strategy. This material is produced for marketing and/or informational purposes only and Saxo Bank A/S and its owners, subsidiaries and affiliates whether acting directly or through branch offices (“Saxo
Bank”) make no representation or warranty, and assume no liability, for the accuracy or completeness of the information provided herein. In providing this material Saxo Bank has not taken into account any
particular recipient’s investment objectives, special investment goals, financial situation, and specific needs and demands and nothing herein is intended as a recommendation for any recipient to invest or divest
in a particular manner and Saxo Bank assumes no liability for any recipient sustaining a loss from trading in accordance with a perceived recommendation. All investments entail a risk and may result in both
profits and losses. In particular investments in leveraged products, such as but not limited to foreign exchange, derivates and commodities can be very speculative and profits and losses may fluctuate both
violently and rapidly. Speculative trading is not suitable for all investors and all recipients should carefully consider their financial situation and consult financial advisor(s) in order to understand the risks involved
and ensure the suitability of their situation prior to making any investment, divestment or entering into any transaction. Any mentioning herein, if any, of any risk may not be, and should not be considered to be,
neither a comprehensive disclosure or risks nor a comprehensive description such risks. Any expression of opinion may be personal to the author and may not reflect the opinion of Saxo Bank and all expressions
of opinion are subject to change without notice (neither prior nor subsequent).

This disclaimer is subject to Saxo Bank's Full Disclaimer available at www.saxobank.com/disclaimer.



